* D C K - 1 9 0 8 0 0 0 1 0 2 0 3 0 0 *

DCK-19080001020300 Seat No.
B. Com. (Sem. II) (CBCS) (W.E.F. 2019) Examination
July - 2022
Financial Accounting - 2

(New Course)

Time : 25 Hours] [Total Marks : 70

JAdL : el eyl 2is Usdddl dRl sauld 8.

1 M 2 QM 31 2+ MHIRML ASl-q5u14 agAdl MR(leRl 8. 20

adsll Ul dl. 31-3-2022+1 A%+, Ul AAY (1A Yoo B -

yd-2ai W (3.)| Basda-deii W (3.)
ORI wlr2-doll 3,60,000
AN 3,00,000 sHaR 1,00,000
WY 2,00,000 | 5,00,000| 2512 1,00,000
A5l 5ul vilg 50,000 Astell 80,000
s ele 1,00,000| 2215 44,000
ARIEIR 1,50,000| galelRl 1,00,000
edlédlail 20,000 85 [as 66,000

U2 $3 30,000
8,50,000 8,50,000

dl. 1-4-2022+1 A% Wl sy (D 2 ool 2dlz 3uid

SAUML Y, ¢

(1) Sudlal Aes Ras A sHA Randdl anm Masdl 21 oyl
galoellal 4 Yl

DCK-19080001020300 ]

[ Contd...



2)

3
4
®)
(6)

()

su-lal wlre-doll A s ddl o Bud dlul. Aol uist
AWML salda Bud d-dl oo Bud sl 10% 20l © 44
Rl suldd Bud d-dl o2 BHd sdl 10% ay 8.
zalell 10% el Bud dlae o,

wadldl 3Hd 3. 1,00,000+1 55l 4.

wile Bud 92 3,300 S50l A e35 3. 100+l 315 ldl 15%-+lL
WP axey eusldl sy A5 Ysaai udl.

s[HuR 3. 80,0001 UMl 21 A [ WA 3. 5,000
Y.
gy [, WAl whal SEad 9 94 1,300 S8 9

el Bud A2l sali il 2 oLdll 4 MR(lell 942 AAs1-
sl UHIRML AdAAML Aleul.

dulR s ¢
1) Hld Masd [Rsa vig
(i)  HeleRlAl 4l vildl
(iii) RUs3-6l~s vild
iv) Ay [d.d g
(v)  rgd (Rl S5l Qi vid
vYql
1 ™A 2 @9 1: 141 HHRML Asl-4sault adudl MRlerl 8. 20
durll Wl dl. 31-3-2022-1 A%+ wg uWY {1A Yo & :
ydl ai W (3.)| Pasda-deai i (3.)
wdl gH{lA-H 51 1,00,000
™A 1,80,000 w2~ 3,00,000
LR 1,20,000 | 3,00,000][ 2215 50,000
eAlHd ¢l 50,000 | 2aleIRl 30,000
Asl-q 5l vilg 50,000| &L, dd —2,000 | 28,000
ARlEIR 80,000 | 212Gl Ysda udUR 2,000
w2 §3 20,000 | @ellg il 30,000
Olv5 A3 50,000 As3-6l~5 [Mas 40,000
5,50,000 5,50,000
DCK-19080001020300 ] 2 [ Contd...



dl. 1-4-2022-1 A% Wl Aa-dl . A A yooidl adlal 3uidR
SAML ALY,

1)
2)
3
(4)

(®)
(6)

(M)

sudl 22s Rl adin BMasdl Ay Bod ad aal.
syl Aes laRlse AUl dHd sadl A3 Bod ad aal.
wadld Heuist 3. 40,000 SaUML U,

vde Bud U2 25,000 S5l AR 835 3. 10+l s al 3. 14
avl (yel eiws) 2 oidldl A5 Ysaami .

Suedlal 90 MRllelRl 92 UV WHIRIHL a8l salMi ilaql.

RS 3. 40,000+ BHd WA a4 ¥A AUy 6-5 A3Is
ysadldl waoeldl @ad 1lsidl.

Ul (o WA 3. 5,000 Ysl.

Gu+l [owdl uel Suldl AUIHL dUIR S -

(¥)
(i1)
(iii)
(iv)

Hid FMasd [Hsia vug
aR(lelRlAl Yl vildl
As3-61+s vl

Aardl sudl [d.d wid

QA v2d gyl 44 wIlEl Aal Riad su-dl R sl s 2udl. 20

Sudldl adiar 38 1,00,000 S5adl 92 e2s 3. 10l A5 vldl
UL adAdd]l 8. d Raud wg udY A Yoo B :

34 2ai W (3.)| Basda-deii W (3.)
44l gHA- sl 4,80,000
HyR 6,00,000 wlr2-Yoll 2,00,000
3R 4,00,000 |10,00,000] 2215 2,40,000
el G50 1,00,000 | zalelR) 2,40,000
ASl- sl vllg 50,000 | 2Ustell 48,000
s e 1,00,000| @ellgdlil 64,000
ARIEIR 80,000 6i=s [uas 1,28,000
edlédlail 70,000
14,00,000 14,00,000
DCK-19080001020300 ] 3 [ Contd...



qaidl wdleldl ardl A yuu O :

1)
2)
3

4

®)

s+l Bud 3. 2,25,000 2121l il i As1e0 a2
Masdl Aud Bud ad dlHl.

YAl wetdll BHd 3. 1,00,000 2wl tudl.
o5 diq RaE-dl dqim waseldil sudlal ad dldl.

vidle BHd U2 su-l 50,000 el sws S5l A 20% YlMHuA,
6%+l 3. 6,00,0007 Rol-ud 2iq ongldl 54 As3Hi Ysa.

oi1sl el Ol5ad]l AR MER Aedl 12 Su-dll 20% YIHAA 681
ull, ¥ yel eulES aul.

Rlay [RiF2eAL AU 2l 0]l A3¥tded Ul AAY ddR S

dl

2 Bl A Beid dl. 31-3-2022-1 A%+ WG 3G A oot B 1 20

w4l Rai WA (3.)| Prasda-deai i (3.)
44l gHA- sl 2,00,000
Bau 1,60,000 wlr2-4oll 1,00,000
(3+1l 1,40,000 | 3,00,000] 215 1,00,000
el G50 50,000 salglRL 50,000
ASl-4 51 vilg 10,000 | A53-61rs 10,000

aglelRl 50,000

edlédlail 20,000

Oes LAILE2 30,000
4,60,000 4,60,000

GUAsd 44l WALl Aal M2 HAl [l vl saiMl 2udl. W€l
Wl Ay & :

1)

Syl salelRl A ARelRl Ml ol o Masdl 211 salil
ad a 9.

DCK-19080001020300 ] 4 [ Contd...



(2)  Su-dl d4l duAR adlel a-dl salelRl WAl ayd sl deal

arviel Ysdl uald LR 8. 2alelRl WAl ayd $3d WA

UR 5% Avl A ARlelRA YsAd K UR 3% sBHAUA Aal syl

BSSEIR 69,

(3) dl. 31-3-2022 YHlui Su-lx ealelRl wAdl 3. 35,000 Ayd

sul, U waviy ddld 3. 5,000 Hidl Al 9.

(4)  su-ly ARielRlA 3. 38,000 ysdl 3. 40,000+ vildl Ysd sul.

G) W€l Bud "2 sudlat 20,000 S5l 94 35 3. 10+ ddl
10% MR daul 10%-+ Rl 1,000 €35 3. 100+ dal A4

3. 50,000 As3L A4Al.

sulal Qe agll dlsndl s sl €lha © au il su-dlql 0w}

dulR S,

(i) AUURAL 2alElRl vig

(i) AAAIRTL ARIEIRL, vilg

(iii) AAIRY Guas vilg

(v) <d W AQAY

3 Y, olY AR 51 WS WAL R(elR) 8dl, d 3:2: 1+ 15
UHIRIHE Al-vsulr ddAdl 8dl. dl. 31-3-2022+1 A% dAH8l Ul
R s R ddd wg ARAY A Yool e ¢

34l Rai WA (3.)| Prasda-deli i (3.)

K| CETR] 90,000

1% 80,000 galelRl 50,000
ol 48,000 s 40,000
51% 16,000 | 1,44,000 153-6+s 20,000

arielRl 56,000

2,00,000 2,00,000
DCK-19080001020300 ] 5 [ Contd...



MHetsdld dauel sdi 1A yaordl L i as &

AR BUAL L 3. 32,000
oflol SUAL L. 3. 52,000
A SUAL o 3. 48,000

Wi ariRidl gl Hoer Asell gud sud adausll sulad uats dulR

5.

AYql

3 s W dl. 31-3-2022¢1 AY (B s U d dlRlW 15

Qi wig wrAy A Yoo e ¢

ydl Rai WA (3.)| Pasda-deli i (3.)
ydl gHLA-H 51 50,000
selgl 20,000 sHaR 20,000
IR 20,000 zalelR] 10,000
QR 12,000 | 52,000
vl 8,000
ARlEIR 20,000
80,000 80,000

PREIR] ASI-AsAIA 2111 Il MHIRIHE AdAdl 8dl. Basdl-il

A WLl Guyo :

UAH BUAL Lo 3. 20,000
oflol SUAL L. 3. 22,000
A SUAL o 3. 20,000

edu sl uglial ouelleRl a2 Asel agaell salad uats

dulR 5.
DCK-19080001020300 ]

[ Contd...



35 Sudldl dl. 31-3-2021 A 31-3-2022+11 A%l ULl AUl 15

{3 yoror B, Yoy SHL darlcs uLsL uAUL dUIR S,

oL 31-3-2021 | 31-3-2022
us AWM 10,00,000 | 15,00,000
Slsadl 9:3d 20,00,000 | 30,00,000
ALY Al 5,00,000 | 6,00,000
A5l 5l vl 10,00,000 | 8,00,000
10%-+1L Rotwu] 5,00,000 | 3,00,000
Ol @l 2,00,000 | 1,00,000
aglelRl 5,00,000 | 6,00,000
edlgdl 3,00,000 [ 2,70,000
Ors A2 40,000 60,000
Y. oLsl wal 10,000 12,000
54 60,50,000 | 72,42,000
CRIERCETE 15,00,000 | 16,00,000
wlv2-4oil 10,00,000 | 12,00,000
sHaR 5,00,000 | 6,00,000
e~ 8,00,000 | 10,00,000
AsLeil 10,00,000 | 14,00,000
zalelRl 4,00,000 | 4,50,000
RIINER 50,000 60,000
s 5,00,000 [ 6,00,000
Ass-olws [Uas 3,00,000 | 3,32,000
54 60,50,000 | 72,42,000
w4l
DCK-19080001020300 ] 7 [ Contd...



4 A 20al A AL Wl UYL Asl-dsALAAL AHIA ML ASl 15

AUl S ¢

(o Y ~ieR [31-3-2022 | 31-3-2021
I el Gua 48,00,000 | 40,00,000
II. 2y a8 4,80,000 | 2,40,000
III.  sa asl 52,80,000 | 42,40,000

IV. il
A4 Hia-l udr 26,40,000 | 20,80,000
uaf] wiel 2,40,000 | 1,60,000
RUsHL SR (2,40,000) | 1,20,000
sl seqiel vl 7,20,000 | 6,00,000
Alsudla wal 4,80,000 | 4,80,000
YR 5,76,000 | 4,00,000
sa vl 44,16,000 | 38,40,000
V. A3 uddi-l 48l JIII-IV) 8,64,000 | 4,00,000
VI. olg 593U 30% —2,59,200 |- 1,20,000
VII. 5921 el sl 6,04,800 | 2,80,000
DCK-19080001020300 ] [ Contd...



ENGLISH VERSION

Instruction : Figures to the right side indicate the marks.

1 Ram and Shyam were partners, sharing Profit and Loss 20

at 3:2. Following was the Balance Sheet of their firm as

on 31-3-2022.

Liabilities Amt. (Rs.) [ Assets Amt. (Rs.)
Capital Plant-Machinery 3,60,000
Ram 3,00,000 Furniture 1,00,000
Shyam 2,00,000 5,00,000 | Motorcar 1,00,000
Profit-Loss Account 50,000 | Investments 80,000
Bank Loan 1,00,000 | Stock 44 000
Creditors 1,50,000 | Debtors 1,00,000
Bills Payable 20,000 [ Bank Balance 66,000

Provident Fund 30,000
8,50,000 8,50,000

On 1-4-2022, the firm was converted into Ghanshyam Ltd.

under the following conditions :

(1) Company took over all the assets except Bank balance

and furniture and all the Liabilities.

(2) Company took over Plant-Machinery and Stock at

market price. Plant-Machinery were shown in the

Balance Sheet at less than 10% of the market price

and stock was shown at more than 10% of the market

price.
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®3)
(4)
(®)

Debtors were purchased at 10% less.

Rs. 1,00,000 was agreed as Goodwill.

Amount of purchase price was paid by issuing 3,300

Equity Shares of Rs. 100 each at 15% premium and

remaining in Cash.

(6)

expenses were Rs. 5,000.

(M)

Furniture was sold at Rs.

80,000 and dissolution

1,300 Equity shares received from Ghanshyam Ltd.

were sold at face value and remaining shares were

distributed among the partners in their profit sharing

ratio.
Prepare :
(1) Realization Account
(11) Partners' Capital Account
(111) Cash-Bank Account
(iv) Ghanshyam Ltd's Account
(v)  Ghanshyam Ltd's Equity Shares Account
OR
1 Raman and Jivan are partners in a firm sharing Profit 20
and Loss in the ratio of 1: 1. The Balance Sheet of the firm
as on 31-3-2022 is as under :
Liabilities Amt. (Rs.) [ Assets Amt. (Rs.)
Capital Land-Building 1,00,000
Raman 1,80,000 Plant-Machinery 3,00,000
Jivan 1,20,000 3,00,000 | Stock 50,000
Reserve Fund 50,000 | Debtors 30,000
Profit-Loss Account 50,000| Less BDR —2,000 28,000
Creditors 80,000 | Prepaid Salary 2,000
Provident Fund 20,000 | Bills Receivable 30,000
Bank Overdraft 50,000 [ Cash-Bank Balance 40,000
5,50,000 5,50,000
DCK-19080001020300 | 1 [ Contd...



On 1-4-2022, the firm was converted into Sanjivani Ltd.
under the following conditions :

1)

2)

®3)

4

®)

(6)

(7)

Company will take over all the assets at book value
except stock.

The company will take over all Liabilities except Bank
Overdraft at book value.

The Goodwill of the firm is valued at Rs. 40,000.
The purchase consideration is paid by issuing 25,000

Equity Shares of Rs. 10 each at Rs. 14 per share (fully
paid) and remaining in Cash.

The shares of the company will be distributed among
the partners equally.

Stock was taken over by Raman at Rs. 40,000 and
Jivan took over the responsibility of payment of Bank
Overdraft.

Dissolution expenses paid by the firm of Rs. 5,000.

From the above information, prepare in the books of the
firm :

@)

Realization Account

(11) Partners' Capital Account
(1) Cash — Bank Account

(1v) Sanjivani Ltd's Account

Shivam Company Ltd. was incorporated to purchase the

business of M/s Patel Brothers. The Authorised capital of
the company is 1,00,000 Equity Shares of Rs. 10 each. The
Balance Sheet of the firm as on same date was as under:

Liabilities Amt. (Rs.) [ Assets Amt. (Rs.)
Capital Land-Building 4,80,000
Mayur 6,00,000 Plant-Machinery 2,00,000
Keyur 4,00,000 | 10,00,000| Stock 2,40,000
Reserve Fund 1,00,000 | Debtors 2,40,000
Profit-Loss Account 50,000 | Investments 48,000
Bank Loan 1,00,000 | Bills Receivable 64,000
Creditors 80,000 | Bank Balance 1,28,000
Bills Payable 70,000
14,00,000 14,00,000
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Conditions for the business purchase were as under :

(1) Stock at Rs. 2,25,000 and other assets except investments

were taken over at book value.

(2) Goodwill of the firm is to be valued at Rs. 1,00,000.

(3) All the liabilities except Bank Loan are to be accepted

by the company.

(4) Purchase consideration is to be paid in 50,000 fully paid

Equity Shares at 20% premium, 6% debentures of
Rs. 6,00,000 and the rest of the amount in Cash.

(5) The remaining equity shares are issued for the public

at 20% premium, which were all taken up and paid.

Draft Journal Entries in the Books of Shivam Ltd. and draw
the opening Balance Sheet of the company.

OR
2 Balance Sheet of Krisha and Krina as on 31-3-2022 is 20

as under :

Liabilities Amt. (Rs.) [ Assets Amt. (Rs.)
Capital Land-Building 2,00,000
Krisha 1,60,000 Plant-Machinery 1,00,000
Krina 1,40,000 3,00,000 | Stock 1,00,000
Reserve Fund 50,000 | Debtors 50,000
Profit-Loss Account 10,000 | Cash - Bank 10,000

Creditors 50,000

Bills Payable 20,000

Bank Overdraft 30,000
4,60,000 4,60,000

Manashvi Ltd. is incorporated to absorb the business of

above firm. Following are the conditions agreed upon :

(1) Company took over all the assets and liabilities except
Debtors and Creditors.
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2)

3

4
®)

Company accepted to realize Debtors and Creditors on
behalf of the firm. Company has right to receive 5%
of the amount realized from Debtors and 3% of amount

paid to Creditors as remuneration.

Till 31-3-2022 company realized Rs. 35,000 from Debtors
and written off Rs. 5,000 as bad debts.

Company settled Creditors of 40,000 for Rs. 38,000.
20,000 Equity Shares of Rs. 10 each are issued at 10%,

premium 10%. Debentures 1,000 of Rs. 100 each are

issued and Rs. 50,000 paid in cash for purchase

consideration.

Company paid the final amount to vendor, prepare in the

books of Company...

()

Vendor's Debtors Account

(1) Vendor's Creditors Account

(111) Vendor's Suspense Account

(iv) New Balance Sheet of Company

Aju, Baju and Kaju are partners sharing Profit and Loss

in proportion of 3:2:1. Firm was dissolved on 31-3-2022,

Balance Sheet on that date was as under :

Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
Capital Building 90,000
Aju 80,000 Debtors 50,000
Baju 48,000 Stock 40,000
Kaju 16,000 1,44,000 | Cash-Bank 20,000
Creditors 56,000
2,00,000 2,00,000
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Amounts of Realization from Assets

First Installment

Second Installment.......cccoeenn.......

Third Installment

are as under :

. 32,000
. 52,000

. 48,000

Prepare statement showing piecemeal distribution of cash

among partners on Surplus Capital basis.

OR
3 Balance Sheet of a firm, which was dissolved on 15
31-3-2022, was as follows :

Liabilities Amt. (Rs.) [ Assets Amt. (Rs.)
Capital Land-Building 50,000
Kalpesh 20,000 Furniture 20,000
Alpesh 20,000 Debtors 10,000

Jalpesh 12,000 52,000

Alpesh's Loan 8,000

Creditors 20,000
80,000 80,000

Partners were sharing profit

Assets realized are as follows :

First Installment .......ccccoovvennneinni. Rs. 20,000
Second Installment.........ccccceee.... Rs. 22,000
Third Installment.........cc.cc.oeeoe.... Rs. 20,000

and loss in ratio of 2:1:1

On the basis of maximum loss method, prepare statement

of piecemeal distribution of cash among partners.
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4 Balance Sheet of one company dated 31-3-2021 and 15

31-3-2022 are as under. Prepare comparative Balance Sheets

in appropriate form :

Particulars 31-3-2021 | 31-3-2022
Preference Share Capital 10,00,000 | 15,00,000
Equity Share Capital 20,00,000 | 30,00,000
General Reserve 5,00,000 [ 6,00,000
Profit-Loss Account 10,00,000 [ 8,00,000
10% Debentures 5,00,000 [ 3,00,000
Bank Loan 2,00,000 | 1,00,000
Creditors 5,00,000 [ 6,00,000
Bills Payable 3,00,000 [ 2,70,000
Bank Overdraft 40,000 60,000
Outstanding Expenses 10,000 12,000
Total 60,50,000 | 72,42,000
Land-Building 15,00,000 | 16,00,000
Plant-Machinery 10,00,000 | 12,00,000
Furniture 5,00,000 [ 6,00,000
Vehicles 8,00,000 | 10,00,000
Investments 10,00,000 | 14,00,000
Debtors 4,00,000 | 4,50,000
Bills Receivable 50,000 60,000
Stock 5,00,000 | 6,00,000
Cash-Bank Balance 3,00,000 [ 3,32,000
Total 60,50,000 | 72,42,000
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4 Prepare the common size Profit and Loss statement from 15

the following two years statement :

Particulars Note [31-3-2022]|31-3-2021
Number

I Income of sales 48,00,000 | 40,00,000

II. Other Incomes 4,80,000| 2,40,000

III. Total Income 52,80,000 | 42,40,000
IV. Expenses

Cost of Goods Sales 26,40,000 | 20,80,000

Net Purchase 2,40,000| 1,60,000

Change in Stock (2,40,000) | 1,20,000

Employee Welfare Expense 7,20,000| 6,00,000

Financial Expense 4,80,000| 4,80,000

Depreciation 5,76,000 | 4,00,000

Total Expenses 44,16,000 | 38,40,000

V. Profit before Tax (III-IV) 8,64,000| 4,00,000

VI. Less Tax 30% - 2,569,200 |- 1,20,000

VII. Profit After Tax 6,04,800 | 2,80,000
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